Newsflash: Cheap steroid breakthrough
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Dexamethasone is a cheap, widely available steroid. It has been shown by researchers from Oxford
University to help cut the risk of death for patients on ventilators by a third and those needing oxygen by a
fifth. In the UK treatment costs about £35 per patient. The drug is globally available, but people are warned
not to take it at home because it does not appear to help those with milder symptoms. Researchers say
that the drug could have saved up to 5,000 lives in the UK.
In early June, the S&P 500 equity index briefly went positive since the start of the year. However last week
it lost 5.5% by the rising fear of a resurgence in the virus. Stocks jumped on Monday, recovering from
earlier losses, as the US Federal Reserve announced further measures to support the market amid the
coronavirus pandemic. The volatility of markets is not subsiding.
Global deaths have increased by 40,000 in eight days, although the US with 116 thousand is slowing. South
Africa’s deaths have increased by 578 to 1568 over the same period. The Western Cape still dominates the
numbers; however, the Eastern Cape is surging, and experts predict that there will be significant increases
in all other provinces. Brazil has surpassed the UK to the second most fatalities with over 45,000. It is also
reported as having the second most confirmed infections after the US.
The risk of a second wave of infections is evident in an outbreak in Beijing. The city has seen 137 new cases
of the virus. Before the recent spike, the Chinese capital had gone 57 days without a locally-transmitted
case. New Zealand has also seen two new cases after they declared the country virus free. In the US,
Florida is seeing a surge in new cases and hospitalisations, although the state says they have ample
hospital capacity.
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